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Leoder's arnifren agreement of appboable Dn Borrower shall pay the amount of Wl mongaze insurance premivms in the
menner providad uoder paragraph 2 hereof.

Any amounts dnborsed by Lender perseant to this parigraph 7. with nterest thereon. shall bevore additional
indebredsess of Bowroaer sevured by this Mongepe  Unless Borrower and Lender 2gree 1o other tems of pament. such
amocnts shall be pavable pon notce from §ender to Borroracer regueting payment thereof. and shall bear interest from the
date of dishorsement 2t the rate paiable from fime to time on ouistanding principal under the Note ualess pavment of
interest 3t such rate sochd be contrany to apphcable Tz e in which event such amognts chall bear interest at the highest rate
permissible ender apphicable law. Nothing contzined in this paragraph 7 shall require Lender 1o incur any expense or take
20% act0n hereunder.

8. Inspectiom. Lender may mike of cause 1o be made reasonzble entries upoa and inspactions of the Propeay. provided
that Leader shall gine Borreaer mieie prios to 20y soch inspecton spocfuing reasonabie cause therefor refated to Lender's
irterest in the Propeny.

9. Condemartion. The provecds of 20y aazrd of cla'm for damages. Jirevt of consequential. in connection with any
condemnation or other taking of the Propeniy. o part theredf. or for conseyance in beu of condemnatioa. are hereby aseizned
264 shall be padd to Leoder.

In the event of 2 tota! taking of the Property. the provends shall be apptied to the sums secured by this Mertgage.
aith 1he evcess, if 2a5. paid 10 Bocroaer In the event of 2 partial r2king of the Properny. unless Borroasr and Lender
heraise agree in ariring. there shall be applied 1o the sums woured by this Mertzage soch proportion of the proceeds
25 s equad to that preportion ahich the amount of the sums sevured by this Merteage imemediately prior 1o the date of
takipy bears to the fair market v2lue of the Property immediately prior to the date of 1aking with the balance of the procends
paid 10 Borroraer.

1f the Property is abandooed by Barroacer, o if. afier notice by Lender to Bocroaer that the condemnor offers to make
24 2w ard or seite 2 claim for damages. Borrowes fii's 1o respond 1o Eender aithin 30 days after the date such notice is
mated Leacer i a:thorized 1o collext 2nd apply the peoceeds. 2t Lender's option. either to restoratica o repair of the
Properts of 1 the sems sevored by this Mortgge

Urtess Lender 2ad Bosromer otheraise agree in anning. a0y vxh 2ppluetion of reoceeds to prindipal shall not eviend
or postpooe the doe date of the moathly intaliments referred 2 in ravagraphs 1 and 2 hereof or change the 2mount of
sxh mstalirmenis ]

10. Borrower Not Refeased. Fuersion of the tme for priment or madification of amortizaion of the sums secered
by this Muortzaze grinted by Lender 1o 22y soccessor (o intered of Borroacr «hall pot operaic [0 release. in any manner,
the Habiiny of the oviginal Borromer and Borrower's successors in daterest Lender 2 nee bhe required o commence
proceedings against sxch sovcessor or refuse 10 evtend e for paament oF otheraise modify amortizanon of the sums
seceed by this Merzage by reascn of aay demand made by the original Borroaer ad Borroaers sucoessors in interest.

15. Forbearance by Lender Not 2a Waher. Any focbearance by fendec in everamting 2y right or remedy hereunder. or
otheraise aforded by 2pplicable law. shall sot be 2 waiver of or preclode the exercise of anv such right or remedy.
Tre procurement of insurance of the pavereat of taves or other Lens of charges by Lender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indeledness ecured by this Mortzage.

12. Remsedies Cumalative. AN remedies provided in this Mortzage are distinct and cumedative to any other right or
remedy vader this Mortgage o afforded by law or equity. and may be exercised concurrently. independently or successively

13. Swccessors and Amigns Bownd; Joint and Several Liabiliy: Capions. The covenants and agreemwents hercin
contained sha?l bind. and the rights hereunder shall inure 10. the resgective suocessoss and assigns of Leader and Botrower.
subject £0 the provisions of paragraph 17 kereof. AN coverants and agreemenis of Borroaer shall be joint and several.
The captions zad beadings of the paragraphs of this Mongage are for convenience only and are not 10 be used 10
interpret of dxfire the provmions hereof.

16. Notice. Except for any poxive reguired under applicable lan 10 be given in another manner. () any notice 1o
Borrower provided for in this Mortzage shall be giver by masling such notice by certibed mati addressed 1o Borroaer at
the Property Address or at such other address a8 Borrouer may designate by nolice 0 Lender as provided herein, and
th) any notxe 10 Lender shall be given by certified mail. retum receqt requested. to Lendes’s address stated herein of to
such other address as Lender may dosignaie by nxiice (o Borrower 2s provided Rertin. Any notice provided for in this
Morigage shall be deemed 10 have been given 0 Borroaes o |erder when ziven in the manner designated herein.

15. Usiform Mortgage: Goversing Eaw: Severability. This form of mortgage combines uniform coverants for national
use and non-uniform covenants with limited s 2riatives by jursd T 1o comstitute 2 uniform secunty tastrument covering
real propesty. This Mortgage shali be goserned by the faa of the jurisdicnion ia which the Propenty is kacated. In the
event that any provision of clause of this Mortgage or the Note conflicts with applicable law, such coaflics shalt not affect
other provisions of this Mortgage or the Note ah:ch can be given effect aithout the conflicting provision. and to this
end the provisions of the Mortgage and the Nate are Jeclared 10 be severable.

16. Botrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tine
of execution oc afrer recordation herentf. :

17. Traasfer of the Propesty; Assumption. [f alt or 20y part of the Propenty or an interest therein is sold or sransferred
by Borromer without Lender's prior writiea consert. exciuding (a) the creation of 2 hen or encumbrance subordinaie to
this Morigage. b 1he creation of 2 purchate money securily interest for househol appliances. (¢} a transfer by devise.
descent of by operation of Taa upon the death of a pont tenant of td) the grant of aay kaschold interest of three years or kess
rot containing an oplica to purchase. Lender may. at Lerder's option. declare all the sums secured by this Mortgage 10 be
:mmediately due 2nd payable. Lender shall have waived sich opiion to xeclerate il prior 10 the sale or transfer. Lender
2nd the person to whom the Propesiy is to be sold o transfecred reach agreement in wrniting that the credit of soch person
is satisfactory 10 Lender and that the interest payable on the sumr secured by this Mortgage shall be at sich rate as Lender
shali request 1f Lender has waived the option o accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has cvecuied a written assuraprion 2zreement accepted in writing by Lender, Lender shall release Borrower from all
obligations unJer this Marigage and the Note.

If Lender evercises such option to accelerate. ender thall mal Borroaer notice of acceleration in accordance with
patagraph 18 heroof. Such notice shall provide 2 period of not less than 30 days from the date the natice is mailed »ithin
which Borroaer may pay the sums dectared doc 1f Boorower 125 10 pay such cums preor 1o the evpiration of such pened.
Lerder may. withaut further notice of demand on Borrower, invele any remedies permitied by paragraph 18 hereof.

Non-UnirorM CorENanTs. Borrower and Lender {uriher covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, apon Borrower's breach of amy covemant
or agreement of Borrower in this Morigage, includiog the coveaants lo pay when dee an) sums secared by this Morigage,
Lender prior to acceleration shall mail nofice (o Bosrower a5 provided in paragraph 14 hereof specifying: (1) the breach;
12) the action required (o cure sach breach: (3) a date, sof less than 30 days from the date the notice is maded to Borrower,
by which such breach must be cured; and (4) that falore to cure suck breach on or before the daie specified In the motice
may result in acceleration of the sums secared by this Mortgage. foreclasure by judicial proceeding and sale of the Property.
The aotice shall forther inform Borrower of the right {0 reinstate afler acceleration and the right (o assert in the foreclosure
proceeding the noa-existence of a defawlt or an) other defense of Botrower 10 acceleration and foreclosure. If the breach
ks not cured on or before the dale specified in the notice, Lender at Lender's option may declare all of the sums secared by
this Mortgage to be immediately due and payable without forther demand and may foreclose this Mortgage by judicial

ing. Lender shall be entitled (o collect in such proceeding all expenses of foreclosure, including, bet not Bmied to,
reasonable sttorney’s fees, and costs of decumentary evidence, abstracts and tithe reports, all of which shall be additional sams
secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums szcured by this Morigage.
Borrower shatl have the right 10 have any proceedings begun by Lendes to eaforce this Mortgage discontinued at any time
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